Banking Group

UniCredit

& UniCredit Banca — UnICredit = UniCredit == pquCreqit [ =l | ( > [\j | BDY B = UniCredit <> HypoVereinsbank
UniCredit Banca SpA UniCredit Corporate Banking SpA UniCredit Private Banking SpA UniCredit Family Financing Bank SpA Pioneer Global Asset Management SpA UniCredit Leasing SpA he Hypo- und i AG
|Bologna - Banking 100% / Verona - Banking 100% Torino - Banking 100% / Milano - Banking  100% Milano - Holding 100% / Bologna - Leasing 68,99% (31,01% by BACA) Munich-Banking 100%
65,32% _ |Quercia Funding Srl 85,35% . |B.ca Agricola Commerciale RSM SpA 100% N Fineco Prestiti SpA 100% Pioneer Altern.Invest.Manag. SGRpA 100%_ |ZAO Locat Leasing Russia
Verona - Securitization Borgo Maggiore RSM - Banking Milano - Financing company Milano - Hedge funds manag. Moskow - Leasing for controlled companies
100% |S+R Investimenti e Gestioni SGR SpA | BAC Fiduciaria SpA 100% 100% _ |Fineco Credit SpA | 100% |Pioneer Alternative Invest. Manag. Ltd | 100% Locat Croatia d.o.0. | see Annex A
'53 UnlCredlt Banca dl Roma IMlIano - Closed end mutual funds manag. San Marino - Trust Milano - Loan & financing Dublin - Hedge funds manag. | Zagreb - financial
UniCredit Banca di Roma SpA 100% _Junicredit Factoring SpA 100% _ |unicredit (suisse) Bank SA J60% _ |unicredit BpC Mortgage St 100% __|pioneer Ltd 100%, |UniCredit Leasing Romania IFN SA ~ (t)
Roma - Banking 100% Milano - Factoring Lugano - Banking Conegliano (TV) - Guarantees provider IDUb""' Portofolio manag/Financial adv. Bucharest - Leasing
UniCredit (suisse) Trust SA 100% 50,10% |UniCredit Consumer Financing AD (a) 100% Ipioneer Investment Management SGRpA 100% |UniCredit Glob.Leas.P.M.GmbH
Lugano - Financial Sofia - Consumer credit Milano - Mutual funds manag. Vienna - Holding — Bank Austria
100% _|CORDUSIO Soc.Fiduc.per Az. I65% UniCredit Consumer Financing IFN SA  (n) 51,00% |Pioneer Pekao Invest. Management SA (aq|) UniCredit Global Leasing Exp.GmbH 100%| UniCredit Bank Austria AG
= anco di Si Milano - Trust Bucharest - Consumer credit \Warsaw - Portfolio manag Vienna - guarantee vehicle Vienna - Banking 99,99%
Unicredit aroum
Banco di Sicilia SpA 100% _ |uniCredit (UK) Trust Services Ltd Pioneer Pekao Invest.Fund Company SA (Z) 100% 71,30% |UniCredit Leasing Slovakia a.s. (e)
Palermo - Banking 100% London - Trustee Warsaw - Mutual funds manag Bratislava - Leasing for controlled companies
76.26% ||RFIS Mediocredito della Sicilia SpA 100% _ Ipioneer Czech Financial Company s.r.o. 51%_ |Bulbank Leasing AD (ap) see Annex B
Palermo - Banking Prague - Mutual funds distributor Sofia - Leasing
100% Pioneer Investment Company a.s UniCredit Leasing Auto Bulgaria EOOD 100%i
I I Prague - Mutual funds manag/distribution Sofia - Car Leasing m | BANK PEKAO SA
[Aspra Finance SpA UniCredit Bancass.Manag. & Admin.Srl FINECO Leasing SpA ] 100% N Pioneer Investments Kapitalanlagegesell. mbH 96,37% |UniCredit Leasing, leasing, d.0.0. (g) Bank Polska Kasa Opiekisa  (C)
Milano - NPLs management 100% Milano - administrative services || 100% Brescia - Leasing 100% Munich - investment company and bourse Lubjana - Leasing \Warsaw - Banking 59,278%
100% CofiriSpA  in liquidazione UniManagement Sri FINECO Verwaltung AG 100% _|pioneer Investm. Management USA Inc 100% |UniCredit Leasing TOB UniCredit Bank Ltd 100%
Roma - Tax collector [Torino - Training and Assessment 100% Frankfurt - SPV 100% o UnNniCredi IBoslon - Holding/Mutual funds manag. Kiev - Leasing Luck - Banking
Credit Managerment Gank
100% _ |Mcc SOFIPA International SA in liquid. UniCredit Business Partner SpA (at) UniCredit Merchant SpA UniCredit Credit Management Bank SpA (D) Pioneer Investment Management, Inc 100% | | 100% |UniCredit Leasing CZ a.s. Pekao Fakioring Sp. z0.0. 100%)
Bruxelles - Holding Milano- Administrative senvices 53,08% Roma - Merchant bank 100% / \Verona - Banking 97,81% Wilmington (DE) - Mutual funds manag Prague - Leasing Lublin - Factoring
|so%_, [coritspa in liquidazione Uni|ITi 1l Sofipa SGR SpA 100% . [Breakeven st Pioneer Funds Distributor, Inc 100% 51% _|SIA "UniCredit Leasing" (as) Pekao Pioneer P.T.E. S.A (ar) 65%)
Roma - Tax collector Lavis (Trento) : Edp senvices Roma - Mutual fund management  100% Verona - Securitization Boston - Mutual funds distributor Riga - Leasing Warsaw - Pension funds manag.
100% _ |spagetspa in liquidazione 100% _ [BA/GA Administration Services GmbH Trevi Finance SpA I51% _ [UniCredit Real Estate Advisory Sl Pioneer Inv.Man.Shareholder Serv., Inc |100% 51% IUniCredil Leasing A.D. (0) Pekao Fundusz Kapitalowy Sp.z0.0 ¢ 100%
Roma - Factoring lVienna - Banck office Conegliano (TV) - Securitisation 60% Verona - Real estate advisor Boston - Administrative services I ISofia - Leasing [Warsaw - Restructuring funds
o 7 o T I T B o T T m Z BE 100% o T B B 100%|
100% o, [SeritSpA  in liquidazione 100% 5, [Banking Transaction Services s 1.0, Trevi Finance N.2 SpA 100% o, JUniCredit Credit Management immobiliare SpA Pioneer Institutional Asset Management Inc. 80,00% |UniCredit Leasing Corporation IFN S.A. (1) CDM Pekao S.A
Roma - Tax collector Prague : EDR for the Group Conegliano (TV) - Securitisation 60% [Roma - Real estate \Wilmington (DE) - Mutual Funds manag. Bucarest - Leasing Warsaw - Securities brokerage
98,45% |Ge.S.E-T.T.SpA in liquidazione UniCredit Global Information Services Spa. (BM) Trevi Finance N.3 Srl Vanderbilt Capital Advisors LLC 100% 100% |UniCredit Leasing Kft Pekao Financial Services Sp.zo.o 100%]
e —
Naples - Tax collector Milano - Edp services | 100% Conegliano (TV) - Securitisation 60% |Wilmington (DE) - Asset Budapest - Leasing \Warsaw - Transfer agent
60% SIAIM spAlin liguidazione 100% _ |Bank Austria Akt.& Co EDV Leasing OHG BDR ROMA Prima Ireland Ltd 100%  |pioneer Atternative Invest. Manag.(Bermuda) Ltd 94,90% |BA CA Leasing (Deutschland) GmbH Central Poland Fund LLC 53,19%|
Roma - Real Estate Vienna - Leasing Dublin - Securitisation 99,90% e Ui Credit Hamilton (Bermuda) - Holding/Hedge funds manag. Bad Homburg - Leasing | (DE) - Equity i fund
Mediocredito centrale
100% _ [BASICAISpA in liguidazione 100% . |Quercia Software SpA Eurofinance 2000 Srl UniCredit MedioCredito Centrale SpA 100%  Ipioneer Global Investments (HK) Ltd 100% |uniCredit Leasing Srbija d.0.0. Beograd Xelion. Doradcy Finansowi Sp. zo.0. (p) 50%)
Potenza 1 EDP Senices Verona: Edp senvices Roma - Securitisation 100% Roma - Banking 100% Hong Kong - Funds distributor Beograd - Leasing \Warsaw - Financial services provider
100% , ReHidEHi o Hic S0 SR e pa e UniCredit Audit SpA Entasi Srl 100%  Ipioneer Alternative Investments (Israel) Ltd 100% |uniCredit Leasing d.o.0. za leasing Pekao Leasing Sp. z0.0 I 100%)
Roma - Credit recovery Milano - Audit services | 100% Roma - Securitisation 100% [ Tel Aviv - Funds distrib/administration Sarajevo - Leasing Warsaw - Leasing I
UniCredit International Bank (Luxembourg) SA 100% . [UniCredit Audit (Ireland) Litd SOFIGERE 5as 100%  Ipioneer Alternative Investments (New York) Ltd 99,98% |UniCredit Leasing (Austria) GmbH (Centrum Kart SA 100%
Luxembourg - Banking 100% Dublino - Audit services, Paris - SPV for credit repurchase | 100% N~ = Delaware- Investment research Vienna - Holding and Leasing \Warsaw - Cards processing
100% UniCredit Luxembourg Finance SA UniCredit Real Estate SpA Finecobank SpA 100% Pioneer Global Invest. (Australia) Pty Ltd UniCredit Leasing Croatia d.o.0. za leasing 100%i Pekao Bank Hipoteczny S.A. (aa) 99,96%)
Luxembourg- Financial co. Genlova - Real estate co. 100%) Milano - Banking 100% Melbourne - Funds distributor Zagreb - Leasing Warsaw - Banking
UniCredito Italiano Capital Trust | Localmind SpA 100% Ipioneer Global Funds Distributor, Ltd UniCredit Leasing Hungary Zrt ~ (U) 98% Finanse plc. (ac) 100%]
Newark (Delaware) - Trust 100% Milano - Support activities|| 95,756% Bermuda - Mutual funds distributor Budapest - Leasing London - Financ.Instit., Iss.of EMTN Securit.
UniCredito Italiano Capital Trust 11 UniCredit Bank Ireland Plc 100% __ Ipioneer Global Invest. (Taiwan) Ltd HVB LEASING OOD (m) 90% Pekao Leasing holding S.A. (ad) 80,10%)
Newark (Delaware) - Trust 100% Dublin - Banking  100% Taiwan - Master Agent Sofia - Leasing Warsaw - Leasing
UniCredito Italiano Funding LLC | 100% _ |uniCredit Ireland Financial Services plc 100% _Ipioneer Asset Management AS LEASFINANZ GmbH (am) 100% _ |Pekao Leasing i Finanse S.A.
Dover- Issuer pref. securities 100% Dublin - Financial co. 100% Prague - Asset manag Vienna - Leasing () Warsaw - Leasing
UniCredito Italiano Funding LLC 11 99% __|pioneer LLC | 1% |Leasfinanz Bank GmbH (ao0) 100% __ |Pekao Auto Finanse SA
Dover- Issuer pref. securities 100% IMoskow- funds management I IVienna- Banking () Warsaw - Leasing
UniCredito Italiano Funding LLC 111 Pioneer Investments Austria GmbH 100% 100% |pioneer Global Investments Ltd () held indirectly by UniCredit Leasing (Austria) GmbH (Centrum Bankowosci Bez.Sp.z. 100%
—
New Castle C.(Delaw.)- Issuer pref. secur. 100% Vienna - Investment company Dublin - Mutual funds manag trhough company/ies non belonging to Banking Group [Kracow - Call center
100% UniCredito Italiano Capital Trust I11 Pioneer Fund Management Ltd 100% Pioneer Asset Management SA [Pekao Property SA 100%
Newark (Delaware) - Trust Budapest - Investment company Luxembourg - Mutual funds manag \Warsaw - Real estate business
UniCredito Italiano Funding LLC IV Europa Fund Management Ltd 100%  Ipioneer Investments AG Gl 100%
New Castle C.(Delaw.)- Issuer pref. secur. 100% Budapest - fund management Berne - investment company and bourse \Warsaw - Real estate ownershi
100% UniCredito Italiano Capital Trust IV 100% CA IB Invest d.o.o.
Newark (Delaware) - Trust Zagreb - Investment advisor
UniCredit Delaware Inc. Pioneer Asset Management S.A.L.S.A. (h) 51% Baroda Pioneer Asset Manag. Co.Ltd
Dover(DE) - Commercial paper 100% Bucharest - Investment company Mumbai (India) - Asset Management Compunies belonging to

the Banking Group

(a) 49,9% held by UniCredit Bulbank AD (b) # 175.000 shares owned by UniCredit Credit Management Bank SpA (c) listed on Stock Exchange (d) to be included in the Banking Group (e) 8,8% held by UniCredit Leasing CZ a.s. (8168), 19,90% held by UniCredit Bank Slovakia a.s. (10082 BACA) (g) 3,63% held by UniCredit Bank | panking |
Slovenija DD (370 BACA) (h) 3,967% held by UniCredit Tiriak Bank SA (10028) (I) 20% held by UniCredit Tiriac Bank (10028) (m) 10% held by UniCredit Bulbank AD (10073) (n) 35% held by UniCredit Tiriac Bank SA (0) 49% held by UniCredit Bulbank AD (10073) (p) 50% owned directly by UniCredit (t) UniCredit Tiriac Bank holds financicl
one share of the company (u) 2% held by BA Eurolease Beteiligungsgesellschaft m.b.H. (213) (z) in Polish: Pioneer Pekao TFI SA (aa) 0,04% held by Final Holding Sp.z.0.0. (ac) Final Holding holds 1 share (ad) 19,90 held by UniCredit Leasing SpA (am) held 100% by # 10040 LF Beteiligungen GmbH (ao) held 100% by # 8424
BACA Leasing Und Beteilgungsmanagement GmbH (ap) 49% held by UniCredit Bulbank AD (aq) 49% held by Bank Pekao SA (ar) 35% held by Pioneer Global Asset Management SpA (as) 49% held by AS UniCredit Bank (10286 BACA) (at) 18,11% held by HVB and 28,81% by BA (au) 24,72% held by HVB and 10,02% by BA Undated
pdate
May 5™ 2009




